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Pledged-Revenue Coverage City of Austin, Texas
Last Ten Fiscal Years (In thousands)   Table 17

Fiscal
Year Utility Less: Net Utility Less: Net

Ended Service Operating Available Coverage Service Operating Available Coverage
Sept. 30 Charges (1) Expenses (2) Revenue Principal Interest (4) Charges (1) Expenses (2) Revenue Principal Interest (4)

$ $ $ $ $ $ $ $ $ $
2010 1,159,295      866,914           292,381    65,823  99,786   1.77      361,342       166,907     194,435 54,413 101,265 1.25    
2011 1,258,871      912,651           346,220    75,084  97,547   2.01      448,467       171,833     276,634 50,660 105,221 1.77    
2012 1,190,798      875,675           315,123    75,772  92,959   1.87      443,028       178,891     264,137 67,295 110,872 1.48    
2013 1,295,116      927,294           367,822    105,091 71,052   2.09      477,013       209,890     267,123 75,186 113,826 1.41    
2014 1,375,294      1,028,794        346,500    83,151  60,101   2.42      472,717       218,071     254,646 98,245 105,901 1.25    
2015 1,359,097      978,283           380,814    47,904  59,017   3.56      517,253       208,307     308,946 97,176 124,134 1.40    
2016 1,378,749      989,768           388,981    65,132  62,599   3.05      563,066       217,457     345,609 79,564 105,186 1.87    
2017 1,373,020      1,018,604        354,416    44,278  60,692   3.38      601,928       233,592     368,336 85,927 141,455 1.62    
2018 1,417,232      1,083,928        333,304    34,971  58,657   3.56      581,324       250,223     331,101 57,712 152,572 1.57    
2019 1,471,267      1,105,466        365,801    37,007  54,364   4.00      560,168       261,004     299,164 33,888 129,707 1.83    

Fiscal
Year Other Less: Net User Fees Less: Net

Ended Service Available Operating Available Coverage and Revenue Operating Available Coverage
Sept. 30 Charges (1) Funds (5) Expenses (2) Revenue Principal Interest (4) Transfers (1) Expenses (2) Revenue Principal Interest (4)

$ $ $ $ $ $ $ $ $ $ $
2010 85,156           3,673               57,773      31,056  7,168     7,522    2.11     51,226         30,520       20,706  8,215  9,238     1.19    
2011 90,259           3,739               64,371      29,627  7,544     7,410    1.98     59,351         32,464       26,887  8,545  9,356     1.50    
2012 96,344           3,594               65,689      34,249  7,473     6,902    2.38     63,345         35,640       27,705  9,450  8,423     1.55    
2013 103,705         3,805               69,338      38,172  8,438     6,783    2.51     73,977         44,684       29,293  10,205 7,991     1.61    
2014 109,263         3,620               73,822      39,061  8,520     5,960    2.70     82,971         41,142       41,829  10,750 7,278     2.32    
2015 120,780         3,551               76,995      47,336  9,264     4,941    3.33     94,847         47,746       47,101  10,930 6,691     2.67    
2016 137,826         3,700               82,330      59,196  9,616     5,184    4.00     106,037       45,306       60,731  11,740 6,352     3.36    
2017 154,570         4,830               94,139      65,261  13,003   6,316    3.38     118,013       54,533       63,480  12,150 5,653     3.57    
2018 176,235         5,469               108,045    73,659  15,906   5,969    3.37     115,934       60,807       55,127  12,955 4,713     3.12    
2019 191,166         6,107               118,610    78,663  14,836   9,593    3.22     138,439       66,280       72,159  13,440 4,109     4.11    

Note: Details regarding the City's outstanding debt can be found in the notes to the financial statements.
(1) Operating revenue, rental tax revenue, hotel tax revenue, and interest income.
(2) Operating expenses other than interest on debt, depreciation, amortization, and year-end unfunded other postemployment benefit and pension expenses.
(3) Debt service calculations are done on a cash basis rather than the accrual basis used in preparation of the financial statements. Airport excludes debt service 
     amounts paid with passenger facility charge revenue and restricted bond proceeds applied to current interest payments.
(4) Revenue bond coverage is equal to net revenue available for debt service divided by total principal and  interest payments made during each fiscal year. Coverage includes
     prior, subordinate, and separate lien bonds only. For Austin Water, this methodology does not follow exactly the coverage calculation required by the master ordinance.
(5) Pursuant to bond ordinance, Airport is authorized to use "other available funds" in the calculation of revenue bond coverage to not exceed 25% of the debt service requirements.
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